
UNITED STATES BANKRUPTCY COURT 
DISTRICT OF COLUMBIA 

 

In re: 

INDEAL CONSULTORIA EM MERCADOS 
DIGITAIS LTDA., 
 
 
Debtor in a Foreign Proceeding. 
 

Chapter 15 

Case No. 25-00168-ELG 
 

 
 
FOREIGN REPRESENTATIVE’S CHAPTER 15 PETITION FOR RECOGNITION OF 
DEBTOR’S BRAZILIAN INSOLVENCY PROCEEDING AND MOTION FOR ORDER 

GRANTING RELATED RELIEF PURSUANT TO 11 U.S.C. § 1521 
 

Laurence Bica Medeiros (“Petitioner” or the “Foreign Representative”), in his capacity as 

the representative for Medeiros & Medeiros Administração de Falências e Empresas e 

Recuperação LTDA, the court-appointed insolvency administrator (“Judicial Administrator”), 

and duly authorized foreign representative of the Brazilian insolvency proceeding (the “Brazilian 

Proceeding”) of the above-captioned debtor, Indeal Consultoria em Mercados Digitais Ltda. 

(“Indeal” or the “Debtor”), pending before the Business Court in the Judicial District of Novo 

Hamburgo, State of Rio Grande do Sul, Brazil (the “Brazilian Bankruptcy Court”), pursuant to the 

Brazilian Bankruptcy Laws (“Brazilian Insolvency Law”) under the laws of the Federative 

Republic of Brazil (“Brazil”), respectfully submits this petition (together with the form chapter 

15 petition filed contemporaneously herewith, the “Chapter 15 Petition”) and hereby moves the 

Court for entry of an order, substantially in the form attached hereto as Exhibit 1 (the “Proposed 

Order”), recognizing the Brazilian Proceeding as a “foreign main proceeding” pursuant to section 

1517 of Title 11 of the United States Code, 11 U.S.C. §§ 101–1532 (as amended, the “Bankruptcy 

Code”) and granting certain related relief pursuant to section 1521 of the Bankruptcy Code. In 
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support of the Chapter 15 Petition, Petitioner has filed contemporaneously herewith and 

incorporates herein by reference the Declaration of Laurence Bica Medeiros as Foreign 

Representative of the Brazilian Proceeding in support of this Chapter 15 Petition (the “Foreign 

Representative Declaration” or “Frgn. Rep. Decl.” attached hereto as Exhibit 2), and respectfully 

states as follows: 

JURISDICTION AND VENUE 

1. This Court has jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and 1334, 

as well as Rule 5011-1 of the Local Rules of the United States District Court for the District of 

Columbia (“D.Ct.LBR 5011-1”), referring all cases arising under the Bankruptcy Code and 

proceedings arising in or related to cases under the Bankruptcy Code to the Bankruptcy Judge for 

this judicial district. This is a core proceeding under 28 U.S.C. § 157(b)(2)(P). For reasons 

discussed below, venue is proper in this judicial district pursuant to 28 U.S.C. § 1410(1) and (3). 

FACTUAL BACKGROUND 

2. The Debtor was incorporated on June 24, 2011, in Brazil. At the time, Indeal was 

controlled by five shareholders: Marcos Antonio Fagundes, Tassia Fernanda da Paz, Regist Lippert 

Fernandes, Angelos Ventura da Silva, and Francisco Daniel Lima de Freitas. (Frgn. Rep. Decl. 

¶ 11.) 

3. The Foreign Representative is unaware of any evidence that the Debtor conducted 

the administration of its affairs other than from Brazil or that it had any establishment or place of 

business outside Brazil. (Id. ¶ 12.) 

4. With a portfolio of more than twenty thousand clients, the Debtor operated with 

no authorization from the Brazilian authorities in the securities market, offering returns of around 

15% per month “through the administration and management of cryptocurrencies.” (Id. ¶ 13.) 
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15.  

 

(Id. ¶ 23, Ex. F.) 

The Brazilian Proceeding 

16. On December 15, 2020, Andre Henrique Till Ferreira and João Carlos Camara 

Junior filed for bankruptcy of the Debtor. (Frgn. Rep. Decl. ¶ 7, Ex. A.) According to the 

documents and information filed in the Brazilian Bankruptcy Court, from August 2017 to May 

2019, Marcos Antonio Fagundes and other individuals solicited funds from prospective investors 

and held the funds in a manner that subjected Indeal to regulation as a financial institution under 

Brazilian law. Fagundes and others failed to comply with these laws. They solicited investors to 

give money to corporations that Fagundes and the others controlled, in the form of Brazilian 

currency or cryptocurrency, which the companies would then invest in a variety of virtual 

currencies. Only a small amount of the funds was invested in cryptocurrencies and very little was 

returned to the investors. (Id. ¶ 7.) 

17. On December 14, 2022, the Brazilian Bankruptcy Court declared the Debtor 

bankrupt with retroactive effect to September 16, 2020, and ordered the liquidation of assets. (Id. 

¶ 8, Ex. B.) The Brazilian Proceeding remains pending. 

18. On December 15, 2022, the Brazilian Bankruptcy Court appointed the Foreign 

Representative as the Judicial Administrator. (Id. ¶ 9, Ex. C.) 

19. The Foreign Representative has the authority to investigate the Debtor’s affairs 

for the purpose of recovering assets for the benefit of creditors and pursuing any available causes 

of action. (Id. ¶ 25.) The Foreign Representative seeks chapter 15 recognition to, among other 
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things, recover the Debtor’s assets, as well as to secure other documentary and testimonial 

evidence in furtherance of its investigative efforts. (Id. ¶ 27.) 

20. The Brazilian Proceeding is a “proceeding” in that it is an insolvency proceeding 

initiated under the Brazilian Insolvency Law. (Id. ¶ 29.) 

21. The Brazilian Proceeding is “judicial” because it is: (a) a proceeding that the 

Brazilian Bankruptcy Court issued by granting the petition commencing the Brazilian Proceeding 

for Indeal under Brazilian Insolvency Law (“the Commencement Order”), and (b) a proceeding 

that the Brazilian Bankruptcy Court is required to oversee and supervise pursuant to Section 76 of 

the Brazilian Insolvency Law. (Id. ¶ 30.) 

22. The Brazilian Proceeding is “collective in nature,” as the claims of all creditors 

will be addressed and resolved in a fair and neutral manner. (Id. ¶ 31.) 

23. The Brazilian Proceeding is pending in Brazil. (Id. ¶ 32.) 

24. The Brazilian Proceeding is “authorized or conducted under a law related to 

insolvency,” because it is governed by the Brazilian Insolvency Law, which specifies the 

proceedings for liquidation of a debtor’s assets if a debtor is insolvent. (Id. ¶ 33.) 

25. The Brazilian Proceeding is subject to the control or supervision of a foreign court 

because the Foreign Representative is subject to the supervision of the Brazilian Bankruptcy Court 

pursuant to Article 76 of the Brazilian Insolvency Law. (Id. ¶ 34.) 

26. The objective of the Brazilian Proceeding is collective satisfaction of a debtor’s 

creditors by liquidation of the debtor’s assets. (Id. ¶ 35.) 

27. The Debtor’s center of main assets (“COMI”) is Brazil. At all times since it was 

founded on June 24, 2011, Indeal has been incorporated and registered in Novo Hamburgo, in the 

State of Rio Grande do Sul, Brazil. (Id. ¶ 37.) 
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28. The Debtor’s prospectuses were created only for investors in the Brazilian market. 

(Id. ¶ 38.) 

29. The Debtor has no place of business in the United States, and upon information 

and belief, the Debtor has no employees or operations in the United States. (Id. ¶ 39.) 

30. The Foreign Representative is not aware of any litigation pending in the United 

States in which the Debtor is a party. Other than the Brazilian Proceeding, the Foreign 

Representative is not aware of any other foreign proceedings with respect to the Debtor. (Id. ¶ 40.) 

RELIEF REQUESTED 

31. Petitioner requests that this Court enter an order, substantially in the form of the 

Proposed Order attached hereto and pursuant to sections 1517 and 1521 of the Bankruptcy Code: 

a. granting the Chapter 15 Petition; 

b. finding and concluding that the Brazilian Proceeding is a “foreign proceeding” 
as defined in section 101(23) of the Bankruptcy Code; 

c. finding and concluding that Petitioner is the “foreign representative” of the 
Brazilian Proceeding as defined in section 101(24) of the Bankruptcy Code; 

d. finding and concluding that the Chapter 15 Petition, together with the Foreign 
Representative Declaration (and exhibits thereto), meets the requirements of 
section 1515 of the Bankruptcy Code; 

e. recognizing the Brazilian Proceeding as a “foreign main proceeding” pursuant to 
section 1517 of the Bankruptcy Code;1 

f. granting additional appropriate relief pursuant to section 1521(a) of the 
Bankruptcy Code, and specifically: 

i. providing for the examination of witnesses, the taking of evidence or the 
delivery of information concerning the Debtor’s assets, affairs, rights, 
obligations, or liabilities pursuant to section 1521(a)(4) of the Bankruptcy 
Code, Rule 2004 of the Federal Rules of Bankruptcy Procedure (“Rule 
2004”), and Local Rule 2004-1 of the United States Bankruptcy Court for 

 
1 Out of an abundance of caution, to the extent the Court determines the Debtor’s COMI is not 
Brazil, Petitioner alternatively requests recognition of the Brazilian Proceeding as a “Foreign 
nonmain proceeding.” 
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the District of Columbia (“Local Rule 2004-1”), and finding and 
concluding that any such examinations, evidence, or information is 
necessary and appropriate under the laws of the United States to assist 
Petitioner in the fulfillment of his duties as insolvency administrator and 
Foreign Representative of the Brazilian Proceeding; and 

ii. entrusting the administration or realization of all the Debtor’s assets 
within the territorial jurisdiction of the United States to Petitioner 
pursuant to section 1521(a)(5) of the Bankruptcy Code. 

g. entrusting the distribution of all the Debtor’s assets located within the United 
States to Petitioner pursuant to section 1521(b) of the Bankruptcy Code; and 

h. granting such other and further relief as this Court may deem just and proper. 

BASIS FOR RELIEF REQUESTED 

A. The Court Should Recognize the Brazilian Proceeding as a Foreign Main 
Proceeding and Petitioner as its Foreign Representative. 

32. Section 1517(a) of the Bankruptcy Code provides that, after notice and a hearing, 

the Court shall enter an order recognizing a foreign proceeding as a foreign main proceeding if 

(1) such foreign proceeding is a foreign main proceeding within the meaning of section 1502 of 

the Bankruptcy Code, (2) the foreign representative applying for recognition is a person or body, 

and (3) the petition meets the requirements of section 1515 of the Bankruptcy Code. See In re Loy, 

380 B.R. 154, 169 (Bankr. E.D. Va. 2007). As explained below, the Brazilian Proceeding, 

Petitioner, and this Chapter 15 Petition satisfy all the section 1517(a) requirements. 

1. The Court has Jurisdiction to Recognize the Brazilian Proceeding and 
Grant the Relief Requested. 

33. This Court has jurisdiction to hear and determine chapter 15 cases as core matters 

pursuant to 28 U.S.C. §§ 157(b)(2)(P) and 1334, as well as Local Rule 5011-1, which mandates 

that all cases under Title 11 and all proceedings arising under Title 11 or arising in or related to a 

case under Title 11 are referred to the Bankruptcy Judge of the District of Columbia. 
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34. Sections 1504 and 1509(a) of the Bankruptcy Code provide that a chapter 15 case 

is properly commenced when a foreign representative files a petition for recognition of a foreign 

proceeding. For the reasons discussed below, the Brazilian Proceeding qualifies as a “foreign 

proceeding” and Petitioner qualifies as its “foreign representative.” Therefore, by filing this 

Chapter 15 Petition, Petitioner properly commenced this chapter 15 case. 

2. The Brazilian Proceeding Is a Foreign Main Proceeding. 

35. The Brazilian Proceeding is a “foreign main proceeding” as defined in section 

1502(4) of the Bankruptcy Code. The Brazilian Proceeding comes within the general definition 

of “foreign proceeding” as set forth in section 101(23) of the Bankruptcy Code. Section 101(23) 

requires that a “foreign proceeding” be (1) a collective judicial or administrative proceeding 

relating to insolvency or adjustment of debt, (2) pending in a foreign country, (3) under the 

supervision of a foreign court and (4) for the purpose of reorganizing or liquidating the assets and 

affairs of the debtor. See 11 U.S.C. § 101(23). The Bankruptcy Code defines “foreign court” as 

“a judicial or other authority competent to control or supervise a foreign proceeding.” See 11 

U.S.C. § 1502(3). 

36. The Brazilian Proceeding fits squarely within the Bankruptcy Code’s definition of 

a “foreign proceeding.” 

37. First, the Brazilian Proceeding is a “proceeding” in that it is an insolvency 

proceeding initiated under the Brazilian Insolvency Law. 

38. Second, the Brazilian Proceeding is “judicial” because it is: (a) a proceeding that 

the Brazilian Bankruptcy Court issued by entering the Commencement Order; and (b) a proceeding 

that the Brazilian Bankruptcy Court is required to oversee and supervise. (Frgn. Rep. Decl. ¶ 30.) 

39. Third, the Brazilian Proceeding is “collective in nature,” as the claims of all 

creditors will be addressed and resolved in a fair and neutral manner. (Id. ¶ 31.) 
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40. Fourth, the Brazilian Proceeding is pending in Brazil. (Id. ¶ 32.) 

41. Fifth, the Brazilian Proceeding is “authorized or conducted under a law related to 

insolvency,” because it is governed by the Brazilian Insolvency Law, which specifies the 

proceedings for liquidation of a debtor’s assets if a debtor is insolvent. (Id. ¶ 33.) 

42. Sixth, the Brazilian Proceeding is “subject to the control or supervision of a foreign 

court” because Petitioner is subject to the supervision of the Brazilian Bankruptcy Court pursuant 

to Article 76 of the Brazilian Insolvency Law. (Id. ¶ 34.) 

43. Seventh, the objective of the Brazilian Proceeding, as described above, is 

collective satisfaction of a debtor’s creditors by liquidation of the debtor’s assets. (Id. ¶ 35.) 

44. Consistent with the foregoing, U.S. bankruptcy courts consistently recognize 

insolvency proceedings under Brazilian law. See, e.g., In re Massa Falida do Banco Cruziero do 

Sul, S.A., 637 B.R. 675 (S.D. Fla. 2022) (doc. 16); In re Petroforte Brasileiro de Petroleo Ltda., 

542 B.R. 899 (Bankr. S.D. Fla. 2015) (doc. 7); In re Servicos de Petroleo Constellation S.A., 613 

B.R. 497 (Bankr. S.D.N.Y. 2020) (doc. 13); In re Oi S.A., 587 B.R. 253, 255 (Bankr. S.D.N.Y. 

2018) (doc. 232). 

3. The Debtor’s Center of Main Interests Is Brazil. 

45. A “foreign main proceeding” is defined in the Bankruptcy Code as a “foreign 

proceeding pending in the country where the debtor has the center of its main interests.” 11 U.S.C. 

§ 1502(4). The Bankruptcy Code neither defines nor provides a conclusive test for determining the 

location of a debtor’s COMI. However, “[i]n the absence of evidence to the contrary,” there is a 

statutory presumption that a debtor’s “registered office” is its COMI. See 11 U.S.C. § 1516(c). 

46. At all times since it was founded on June 24, 2011, the Debtor has been 

incorporated and registered in Novo Hamburgo, in the State of Rio Grande do Sul, Brazil. (Frgn. 

Rep. Decl. ¶ 37.) The Debtor’s prospectuses were created only for investors in the Brazilian 
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market. (Id. ¶ 38.) The Debtor has no place of business in the United States, and upon information 

and belief, the Debtor has no employees or operations in the United States. (Id. ¶ 39.) 

47. Around 2018 and 2019, the Debtor was formally transferred to Sao Paulo, which 

led creditors to file the bankruptcy petition before the 2nd Bankruptcy Court of Sao Paulo, in the 

State of Sao Paulo. However, the Estate Panel Court of Sao Paulo ruled that Novo Hamburgo was 

the Debtor’s COMI, resulting in the transfer of the proceeding to the Brazilian Bankruptcy Court. 

(Id. ¶ 37.) Accordingly, there is a statutory presumption that the Debtor’s COMI is in Brazil. 

48. Although the statutory presumption may be rebutted by “evidence to the contrary,” 

there is no such evidence here. Indeed, the relevant evidence here strongly supports a finding that 

the Debtor’s COMI is Brazil.  

49. Because the Debtor’s COMI is in Brazil, the Brazilian Proceeding is a “foreign 

main proceeding” under section 1517(b)(1) of the Bankruptcy Code. 

4. Petitioner Is a Proper “Foreign Representative.” 

50. The second requirement for recognition of a foreign main proceeding under section 

1517(a) of the Bankruptcy Code is that the “foreign representative” applying for recognition be a 

person or body. See 11 U.S.C. § 1517(a)(2). Section 101(24) of the Bankruptcy Code provides: 

The term “foreign representative” means a person or body, including a 
person or body appointed on an interim basis, authorized in a foreign 
proceeding to administer the reorganization or the liquidation of the 
debtor’s assets or affairs or to act as a representative of such foreign 
proceeding. 

11 U.S.C. § 101(24). 

51. Petitioner is an individual who has been duly appointed by the Brazilian 

Bankruptcy Court to act as the insolvency administrator under the Brazilian Proceeding. As such, 

Petitioner is the only authorized representative to administer the Brazilian Proceeding. (Frgn. Rep. 

Decl. ¶ 2.) 
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52. Pursuant to Article 22 of the Brazilian Insolvency Law, Petitioner is subject to 

supervision by the Brazilian Bankruptcy Court and may be required to provide specific information 

or report on the progress of the proceedings and on the management of the insolvency estate. (Id.) 

Petitioner also reports to the Brazilian Bankruptcy Court and to the creditors of Indeal regarding 

the progression of the proceedings, the operation of the insolvency estate, and significant legal 

acts. (Id. ¶ 3.) In short, Petitioner is a “foreign representative” who is a “person or body” in 

satisfaction of sections 101(24) and 1517(a)(2) of the Bankruptcy Code. 

5. The Chapter 15 Petition Satisfies the Requirements of Section 1515. 

53. The third and final requirement for recognition of a foreign proceeding under 

section 1517(a) of the Bankruptcy Code is that the petition for recognition meets the procedural 

requirements of section 1515 of the Bankruptcy Code. See 11 U.S.C. § 1517(a)(3). Specifically, 

as relevant here, section 1515 requires a petition for recognition of a foreign proceeding to be 

accompanied by “a certified copy of the decision commencing such proceeding and appointing the 

foreign representative”2 and “a statement identifying all foreign proceedings with respect to the 

debtor that are known to the foreign representative.” 11 U.S.C. § 1515(b)(1) and (c). 

54. Here, those procedural requirements are satisfied. As noted above, the Brazilian 

Proceeding was commenced, and Petitioner was appointed as insolvency administrator thereto, 

pursuant to the Commencement Order. (Frgn. Rep. Decl. ¶¶ 7, 8, Exs. A & B.) In accordance with 

section 1515(b)(1) of the Bankruptcy Code, copies of the original Commencement Order as well 

as a certified English translation thereof are attached to the Foreign Representative Declaration as 

Exhibit B. Pursuant to section 1515(c) of the Bankruptcy Code, paragraph 40 of the Foreign 

 
2 Additionally, section 1515(d) requires such certified copy to be translated into English. See 11 
U.S.C. § 1515(d). 
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Representative Declaration contains a statement identifying the Brazilian Proceeding as the only 

foreign proceeding currently pending with respect to the Debtor. 

55. Finally, Rule 1007(a)(4)(B) of the Federal Rules of Bankruptcy Procedure requires 

Petitioner to file a “list containing the names and addresses of: (i) all persons or bodies authorized 

to administer the debtor’s foreign proceedings; (ii) all entities against whom provisional relief is 

sought under § 1519; and (iii) all parties to litigation pending in the United States in which the 

debtor was a party when the petition was filed”: 

i. Names and addresses of all persons or bodies authorized to administer foreign 
proceedings of the Debtor: Laurence Bica Medeiros, in his capacity as the 
representative for Medeiros & Medeiros Administração de Falências e Empresas e 
Recuperação LTDA. 

ii. All entities against whom provisional relief is being sought under § 1519: None at 
this time. 

iii. All parties to litigation pending in the United States in which the Debtor is a party 
at the time of the filing of the Chapter 15 Petition: N/A. 

56. For the reasons set forth above, Petitioner respectfully submits that the 

requirements of section 1517(a) have been satisfied, and that Petitioner and/or the Debtor, as 

applicable, are entitled to all of the relief provided as of right upon recognition under chapter 15 

of the Bankruptcy Code.3 Accordingly, the Court should enter the Proposed Order, attached hereto 

as Exhibit 1 recognizing the Brazilian Proceeding as a foreign main proceeding. 

 
3 Upon recognition of the Brazilian Proceeding as a foreign main proceeding, certain relief is 
automatically granted as a matter of right, including, among other things, the right of Petitioner to 
direct access in other federal and state courts in the United States and a stay that enjoins actions 
against and otherwise protects the Debtor. See 11 U.S.C. §§ 1509(b) and 1520, respectively. In 
addition, upon the Court’s recognition of the Brazilian Proceeding as a foreign main proceeding, 
section 1520(a)(l) of the Bankruptcy Code triggers the automatic stay provisions of section 362 of 
the Bankruptcy Code with respect to the Debtor. 
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B. The Court Should Grant the Foreign Representative’s Request for Discretionary 
Relief under Chapter 15 of the Bankruptcy Code. 

57. In addition to the relief automatically provided under sections 1509(b) and 1520 of 

the Bankruptcy Code upon recognition of the Brazilian Proceeding, Petitioner requests that this 

Court provide additional relief and assistance pursuant to section 1521 of the Bankruptcy Code as 

follows. 

1. The Relief Requested Pursuant to Section 1521 Is Warranted 
and Appropriate Under the Circumstances 

58. Upon recognition of a foreign proceeding and at the request of a foreign 

representative, the Court may grant (with certain express exceptions not applicable here) “any 

appropriate relief where necessary to effectuate the purpose of [chapter 15] and to protect the assets 

of the debtor or the interests of the creditors.” 11 U.S.C. § 1521(a). Such relief may include, among 

other relief: 

. . . 

(4) providing for the examination of witnesses, the taking of evidence or the 
delivery of information concerning the debtor’s assets, affairs, rights, obligations 
or liabilities; [and] 

(5) entrusting the administration or realization of all or part of the debtor’s 
assets within the territorial jurisdiction of the United States to the foreign 
representative; 

11 U.S.C. § 1521(a). Additionally, section 1521(b) provides that “[u]pon recognition of a foreign 

proceeding, whether main or nonmain, the court may, at the request of the foreign representative, 

entrust the distribution of all or part of the debtor’s assets located in the United States to the foreign 

representative provided that the court is satisfied that the interests of creditors in the United States 

are sufficiently protected.” 11 U.S.C. § 1521(b). 

59. For the reasons set out below, Petitioner requests that the Court grant the relief 

authorized by sections 1521(a)(4), 1521(a)(5), and 1521(b) of the Bankruptcy Code. 
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60. First, Petitioner requests that the Court enter an order authorizing him to examine 

witnesses and take evidence and information concerning the Debtor’s assets, affairs, rights, 

obligations, or liabilities pursuant to section 1521(a)(4) of the Bankruptcy Code. In fulfilling his 

duties as insolvency administrator in the Brazilian Proceeding, Petitioner is undertaking an 

investigation regarding the Debtor’s assets, including assets that have already been frozen. The 

purpose of the investigation is to identify and locate assets that should be collected and distributed 

to the Debtor’s creditors in the Brazilian Proceeding and to identify claims and causes of action 

relating to funds improperly transferred that may also be a source of recovery for the Debtor’s 

creditors. (Frgn. Rep. Decl. ¶ 44.) 

61. The investigation has expanded beyond the borders of Brazil, and pursuing 

discovery in the United States is an important aspect of the investigation. Petitioner seeks 

information from parties located in the United States to assist with the investigation, the pursuit of 

claims, and the identification and realization of assets for the benefit of the Debtor and its creditors. 

Such discovery will likely include information to assist Petitioner with identifying individuals and 

entities that may have diverted assets belonging to the Debtor. 

62. The Debtor is not currently a party to any U.S. litigation and, therefore, without 

authorization from this Court, Petitioner will not have immediate means to otherwise obtain 

discovery or compel disclosures from third parties. (Id. ¶ 40.) Moreover, the relief requested is 

consistent with relief granted by this and other courts upon granting chapter 15 recognition. See, 

e.g., In re Transbrasil S.A. Linhas Aereas, Case No. 11-19484, 2014 WL 1655990 (Bankr. S.D. 

Fla. Apr. 25, 2014) (adjudicating third-party motions with respect to Rule 2004 examination and 

document requests made by foreign representative pursuant to section 1521(a)(4)); In re Hughes, 

281 B.R. 224, 227–30 (Bankr. S.D.N.Y. 2002) (holding, under statutory predecessor to chapter 15, 
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that scope of discovery in ancillary case was not limited by discovery available under law 

governing foreign proceeding and noting that the same principle would apply under then-proposed 

section 1521(a)(4)). Accordingly, Petitioner submits that authorization to pursue discovery under 

section 1521(a)(4) is warranted and appropriate here. 

63. Second, to the extent not provided by sections 1520 and 363 of the Bankruptcy 

Code, Petitioner requests that the Court enter an order entrusting the administration, realization, 

and distribution of the Debtor’s assets within the territorial jurisdiction of the United States to 

Petitioner. In the Brazilian Proceeding, Petitioner is charged with liquidating the Debtor’s assets 

and distributing the proceeds thereof in accordance with Brazilian Insolvency Law and under the 

supervision of the Brazilian Bankruptcy Court. By fulfilling these duties in the ordinary course of 

his appointment as insolvency administrator and Foreign Representative of the Brazilian 

Proceeding with respect to assets identified and collected in the territorial United States, Petitioner 

will be exercising the rights and powers provided to him as of right upon recognition pursuant to 

section 1520(a)(3) of the Bankruptcy Code. Nevertheless, Petitioner submits a more express grant 

of authority by the Court pursuant to sections 1521(a)(5) and 1521(b) of the Bankruptcy Code is 

warranted and appropriate. Among other benefits, such relief would avoid the administrative cost 

and delay attendant to requesting similar relief in a piece-meal fashion for every asset subject to 

the Brazilian Proceeding that Petitioner identifies as being located within the United States.4 

2. The Relief Requested Sufficiently Protects the Interests of 
Creditors 

64. Before granting relief pursuant to section 1521 of the Bankruptcy Code, the Court 

must be satisfied that “the interests of creditors and other interested entities, including the debtor, 

 
4 Of course, Petitioner will comply with any notice or reporting requirements that the Court may 
deem necessary or appropriate. 
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are sufficiently protected.” 11 U.S.C. § 1522(a). Although the Bankruptcy Code does not define 

“sufficient protection,” the legislative history indicates that the prohibition applies where “it is 

shown that the foreign proceeding is seriously and unjustifiably injuring United States creditors.” 

H. Rep. No. 109-31, pt. 1, 109th Cong., 1st Sess. 116 (2005). Courts have construed section 1522 

to require a balance of the potentially competing interests among the parties to a foreign proceeding 

and to provide the Court with broad latitude in granting relief to meet specific circumstances. See, 

e.g., In re Atlas Shipping N S., 404 B.R. 726, 740 (Bankr. S.D.N.Y. 2009). 

65. Here, the Debtor’s creditors are “sufficiently protected” by the treatment afforded 

to them in the Brazilian Proceeding under Brazilian Insolvency Law. (Frgn. Rep. Decl. ¶ 46.) U.S. 

claimants (if any) are not being subjected to undue inconvenience or prejudice because, among 

other reasons, Brazilian Insolvency Law does not create any additional burdens for foreign 

creditors to file a claim and confers upon them the same status and rights as creditors in Brazil. (Id.) 

Moreover, the distribution scheme in liquidation prescribed under Brazilian Insolvency Law is 

substantially in accordance with the distribution scheme under the Bankruptcy Code, as Brazilian 

Insolvency Law, among other things, (a) grants priority to certain administrative claims, (b) grants 

secured claims priority over unsecured claims and (c) treats unsecured claims on an equal, pari 

passu basis. (Id.) Accordingly, creditors will receive distributions in the Brazilian Proceeding in a 

manner that is materially consistent with those they would have received under U.S. law. (Id.) 

Accordingly, Petitioner submits that the relief requested pursuant to section 1521 of the Bankruptcy 

Code should not be prohibited or limited by section 1522. 

3. Petitioner Seeks Relief That Is Consistent with the Purpose of 
Chapter 15 and the Statutory Requirements for Cooperation 
Under Chapter 15. 

66. The relief requested herein is founded on the congressional mandate that United 

States courts should cooperate with foreign proceedings and foreign representatives to promote 
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the goals of chapter 15. Section 1525 of the Bankruptcy Code provides, in pertinent part, that 

“[c]onsistent with section 1501, the court shall cooperate to the maximum extent possible with a 

foreign court or a foreign representative, either directly or through the trustee.” 11 U.S.C. 

§ 1525(a). In turn, section 1501 provides, in pertinent part, that “[t]he purpose of [chapter 15] is 

to incorporate the Model Law on Cross-Border Insolvency so as to provide effective mechanisms 

for dealing with cases of cross-border insolvency with the objectives of”: 

(1) cooperation between--(A) courts of the United States . . . and (B) the 
courts and other competent authorities of foreign countries involved in cross-
border insolvency cases; 

(2) greater legal certainty for trade and investment; 

(3) fair and efficient administration of cross-border insolvencies that protects 
the interests of all creditors, and other interested parties, including the debtor; 

(4) protection and maximization of the value of the debtor’s assets; and 

(5) facilitation of the rescue of financially troubled businesses, thereby 
protecting investments and preserving employment. 

11 U.S.C. § 1501(a). 

67. These relevant objectives will be furthered by granting the relief requested herein. 

By recognizing the Brazilian Proceeding as a “foreign main proceeding,” the Court will be 

fostering cooperation between courts in Brazil and the United States and ensuring that the fair and 

efficient administration of the Debtor’s assets in the Brazilian Proceeding cannot be disrupted by 

creditors or other parties in interest outside of Brazil. Moreover, by empowering Petitioner to 

employ the means of investigation and discovery available under United States law and procedure, 

the Court would be protecting and maximizing the value of U.S. assets belonging to or unlawfully 

taken from the Debtor and promoting legal certainty by ensuring those assets are collected and 

administered by Petitioner in accordance with Brazilian Insolvency Law. 
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68. For the foregoing reasons, Petitioner respectfully requests that the Court exercise 

its discretionary authority pursuant to section 1521 to grant the relief that Petitioner requests herein. 

C. None of the Relief Requested Is Manifestly Contrary to the Public Policy of the 
United States 

69. Under the public policy exception of chapter 15, the Court may only deny a request 

for any relief under chapter 15 if that relief would be “manifestly contrary to the public policy of 

the United States.” 11 U.S.C. § 1506. The legislative history indicates that the “public policy” 

exception is narrow, applying only to the “most fundamental policies of the United States.” H.R. 

Rep. No. 109-31, pt. 1, 109th Cong., 1st Sess. 109 (2005). “The narrow public policy exception 

contained in § 1506 is intended to be invoked only under exceptional circumstances concerning 

matters of fundamental importance for the United States. The key determination . . . is whether the 

procedures used [in the foreign proceeding] meet our fundamental standards of fairness.” Ad Hoc 

Group of Vitro Noteholders v. Vitro, S.A.B. de C.V. (In re Vitro, S.A.B. de C.V.), 701 F.3d 1031, 

1069 (5th Cir. 2012) (internal citations omitted). Importantly, it is not necessary that the result 

achieved in a foreign proceeding be identical to what could be obtained in the United States—“even 

the absence of certain procedural or constitutional rights will not itself be a bar under § 1506.” Id. 

(citation omitted). Thus, a foreign representative should not be denied comity simply because the 

relief obtained in the foreign proceeding under the applicable law of that country would not be 

available in the United States. See In re Condor Ins. Ltd., 601 F.3d 319, 327 (5th Cir. 2010). 

70. Petitioner submits that neither the Brazilian Proceeding nor the relief requested in 

the Chapter 15 Petition warrant invocation of section 1506. Pursuant to Brazilian Insolvency Law, 

creditors and other parties in interest have the right to participate and be heard in the Brazilian 

Proceeding, consistent with concepts of due process under United States law and jurisprudence. 

(Frgn. Rep. Decl. ¶ 48.) In sum, the relief requested herein effectively extends the Brazilian 
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liquidation process into the United States, ensuring that assets belonging to or unlawfully taken 

from the Debtor and located within the territorial United States do not escape the reach of the 

Brazilian Proceeding and empowering Petitioner to employ the means of investigation and 

discovery that are afforded as of right to trustees in plenary U.S. bankruptcy cases. (Id.) None of 

the relief requested is contrary, let alone manifestly so, to U.S. law or public policy. 

71. Accordingly, Petitioner respectfully requests that the Court find and determine that 

recognizing the Brazilian Proceeding as a “foreign main proceeding” and granting the additional 

relief requested in the Chapter 15 Petition is neither prohibited nor should be limited by section 

1506 of the Bankruptcy Code. 

D. Venue Is Proper in this District 

72. Section 1410 of Title 28 of the United States Code provides that a chapter 15 case 

“may be commenced in the district court of the United States for the district--(1) in which the 

debtor has its principal place of business or principal assets in the United States; (2) if the debtor 

does not have a place of business or assets in the United States, in which there is pending against 

the debtor an action or proceeding in a Federal or State court; or (3) in a case other than those 

specified in paragraph (1) or (2), in which venue will be consistent with the interests of justice and 

the convenience of the parties, having regard to the relief sought by the foreign representative.” 28 

U.S.C. § 1410. To the best of the Foreign Representative’s knowledge, there are no actions or 

proceedings pending against the Debtor in any U.S. court. 

73. The Debtor has no place of business in the United States. (Frgn. Rep. Decl. ¶ 39.) 

Upon information and belief, as of the date hereof, the Debtor has no employees or operations in 

the United States. (Id.) Accordingly, Petitioner respectfully submits that venue in this District 

is proper pursuant to both sections 1410(1) and 1410(3) of Title 28 of the United States 

Code. 
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NOTICE AND HEARING 

74. In accordance with section 1517(c) of the Bankruptcy Code, Petitioner requests that 

a hearing to consider the Chapter 15 Petition (the “Recognition Hearing”) be scheduled at the 

“earliest possible time.” See also Fed. R. Bankr. P. 2002(q)(1) (“After a petition for recognition of 

a foreign proceeding is filed, the court must promptly hold a hearing on it.”). Notice of the 

Recognition Hearing is governed by Rule 2002(q)(1) of the Federal Rules of Bankruptcy 

Procedure, which provides, in pertinent part, that: 

“The clerk or the court’s designee must promptly give at least 21 days’ notice 
by mail of the hearing to”: “the debtor”; “all persons or bodies authorized to 
administer the debtor’s foreign proceedings”; “all entities against whom 
provisional relief is being sought under § 1519”; “all parties to litigation 
pending in the United States in which the debtor was a party when the petition 
was filed”; and “any other entities as the court orders.” 

75. To the best of his knowledge and belief, Petitioner (a) is not aware of the existence 

of any foreign proceedings of the Debtor other than the Brazilian Proceeding, nor any person or 

body other than himself authorized to administer the Brazilian Proceeding, (b) does not intend at 

this time to seek any provisional relief pursuant to section 1519 of the Bankruptcy Code, and (c) is 

not aware of any litigation pending in the United States in which the Debtor is a party as of the 

date hereof. (Frgn. Rep. Decl. ¶ 39.) Accordingly, subject to any notice parties the Court may 

direct, Petitioner submits that no further notice of the Chapter 15 Petition and Recognition Hearing 

is required. Nevertheless, in an abundance of caution and to ensure that appropriate notice has 

been provided, Petitioner will post the Chapter 15 Petition and related papers on the public website 

for the liquidation of the Debtor. 

NO PRIOR REQUEST 

76. No previous request for the relief requested herein has been made to this or any 

other court. 
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CONCLUSION 

WHEREFORE, Petitioner respectfully requests that the Court: (a) enter the Proposed 

Order, upon notice and a hearing, substantially in the form attached hereto as Exhibit 1, and 

(b) grant such other and further relief as may be just and proper. 

 
Dated: May 9, 2025 
 
Respectfully submitted, 
 
HIRSCHLER FLEISCHER, PC 
 
 
/s/ Kristen E. Burgers  
Kristen E. Burgers (DC Bar No. 500674) 
1676 International Drive, Suite 1350 
Tysons, Virginia 22102 
Telephone: (703) 584-8900 
Facsimile: (703) 584-8901 
Email: kburgers@hirschlerlaw.com  
 
 
 
KING & RUIZ LLP 
 
 
/s/ Gabriela M. Ruiz  
Gabriela M. Ruiz (Bar ID No. FL00152) 
2 S Biscayne Blvd #3200 
Miami, Florida 33131 
Telephone: (305) 395-4984 
Email: gruiz@kingruiz.com 
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UNITED STATES BANKRUPTCY COURT 
DISTRICT OF COLUMBIA 

 

In re: 

INDEAL CONSULTORIA EM MERCADOS 
DIGITAIS LTDA., 
 
 
Debtor in a Foreign Proceeding. 
 

Chapter 15 

Case No. 25-00168-ELG 
 

 
 

ORDER GRANTING PETITION FOR RECOGNITION OF DEBTOR’S BRAZILIAN 
PROCEEEDING AND MOTION FOR ORDER GRANTING RELATED RELIEF 

PURSUANT TO 11 U.S.C. § 1521 

Upon the petition of Laurence Bica Medeiros (“Petitioner” or the “Foreign Representative”), 

in his capacity as the court-appointed insolvency administrator (“Judicial Administrator”), and duly 

authorized foreign representative of the Brazilian Proceeding (the “Brazilian Proceeding”) of the 
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above-captioned debtor, Indeal Consultoria em Mercados Digitais Ltda. (“Indeal” or “the Debtor”) 

pending before the Business Court in the Judicial District of Novo Hamburgo, State of Rio Grande do 

Sul, Brazil (the “Brazilian Bankruptcy Court”), pursuant to the Brazilian Insolvency Act (“Brazilian 

Insolvency Law”) under the laws of the Federative Republic of Brazil (“Brazil”), for an entry of an 

order recognizing the Brazilian Proceeding as a “foreign main proceeding” pursuant to section 1517 

of Title 11 of the United States Code, 11 U.S.C. §§ 101–1532 (as amended, the “Bankruptcy Code”) 

and granting certain related relief pursuant to section 1521 of the Bankruptcy Code (together with 

the form Chapter 15 Petition for Recognition of a Foreign Proceeding filed contemporaneously 

therewith, the “Chapter 15 Petition”);5 and it appearing that the Court has jurisdiction to consider 

the Chapter 15 Petition pursuant to sections 157 and 1334 of Title 28 of the United States Code and 

Rule 5011-1 of the Local Rules of the United States District Court for the District of Columbia 

(“D.Ct.LBR 5011-1”), referring all cases arising under Title 11 of the United States Code and 

proceedings arising in or related to cases under the Bankruptcy Code to the Bankruptcy Judges for 

this judicial district; and the Court having reviewed the Chapter 15 Petition, the Foreign 

Representative Declaration, and the statements of counsel with respect to the Chapter 15 Petition at 

a hearing before this Court (the “Hearing”); and appropriate and timely notice of the filing of the 

Chapter 15 Petition and the Hearing having been given; and no other or further notice being necessary 

or required; and this Court having determined that the legal and factual bases set forth in the Chapter 

15 Petition, the Foreign Representative Declaration, all other pleadings and papers filed in this case, 

and the record of the Hearing establish just cause to grant the relief ordered herein, and after due 

deliberation therefore: 

 
5 Capitalized terms used but not otherwise defined herein shall have the meanings ascribed to them 
in the Chapter 15 Petition. 
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THIS COURT HEREBY FINDS AND DETERMINES THAT: 

A. The findings and conclusions set forth herein constitute this Court’s findings of fact 

and conclusions of law pursuant to Rule 7052 of the Federal Rules of Bankruptcy Procedure (the 

“Bankruptcy Rules”), made applicable to this proceeding pursuant to Bankruptcy Rule 9014. To the 

extent any of the following findings of fact constitute conclusions of law, they are adopted as such. 

To the extent any of the following conclusions of law constitute findings of fact, they are adopted as 

such. 

B. This Court has jurisdiction to consider this matter pursuant to sections 157 and 1334 

of Title 28 of the United States Code. This is a core proceeding under section 157(b)(2)(P) of Title 28 

of the United States Code. Venue of this proceeding is proper in this judicial district pursuant to 

sections 1410(1) and (3) of Title 28 of the United States Code. 

C. Petitioner, Laurence Bica Medeiros, in his capacity as the representative for 

Medeiros & Medeiros Administração de Falências e Empresas e Recuperação LTDA., is the duly 

appointed “foreign representative” of the Brazilian Proceeding as defined in section 101(24) of the 

Bankruptcy Code. 

D. This chapter 15 case was properly commenced pursuant to sections 1504, 1509, and 

1515 of the Bankruptcy Code. 

E. Petitioner has satisfied the requirements of section 1515 of the Bankruptcy Code and 

Rules 1007(a)(4), 1011(b), and 2002(q) of the Federal Rules of Bankruptcy Procedure. 

F. The Brazilian Proceeding is a “foreign proceeding” as defined in section 101(23) of 

the Bankruptcy Code. 

G. The Brazilian Proceeding is entitled to recognition by this Court pursuant to 11 

U.S.C. § 1517. 
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H. Brazil is the Debtor’s center of main interests, and accordingly, the Brazilian 

Proceeding is a “foreign main proceeding” as defined in section 1502(4) of the Bankruptcy Code and 

entitled to recognition as a foreign main proceeding pursuant to section 1517(b)(1) of the Bankruptcy 

Code. 

I. The Foreign Representative is further entitled to the relief requested in the Chapter 

15 Petition pursuant to section 1525 of the Bankruptcy Code. 

J. The authority granted to Petitioner hereby to examine witnesses, take evidence, or 

seek the delivery of information concerning the Debtor’s assets, affairs, rights, obligations, or 

liabilities is necessary and appropriate under the laws of the United States to assist Petitioner in the 

fulfillment of his duties as Judicial Administrator and Foreign Representative of the Brazilian 

Proceeding. 

K. Appropriate notice of the filing of, and the Hearing on, the Chapter 15 Petition was 

given, which notice is deemed adequate for all purposes, and no other or further notice need be given. 

L. For the foregoing reasons, and for the reasons stated by the Court on the record of 

the Hearing, and after due deliberation and sufficient cause appearing therefor, it is hereby 

ORDERED, ADJUDGED, AND DECREED THAT: 

1. The Chapter 15 Petition is granted. 

2. The Brazilian Proceeding is granted recognition as a foreign main proceeding 

pursuant to section 1517 of the Bankruptcy Code. 

3. Petitioner is the duly appointed foreign representative of the Brazilian Proceeding of 

the Debtor within the meaning of section 101(24) of the Bankruptcy Code and is authorized to act 

on behalf of the Brazilian Proceeding and/or the Debtor (as applicable) in this chapter 15 case. 

4. All relief afforded foreign main proceedings pursuant to chapter 15 of the 

Bankruptcy Code, including, without limitation, relief provided pursuant to sections 1509(b) and 
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1520 of the Bankruptcy Code, is hereby granted to the Brazilian Proceeding, the Debtor, and 

Petitioner, as applicable. 

5. The Foreign Representative is authorized to examine witnesses, take evidence, and 

seek the delivery of information concerning the Debtor’s assets, affairs, rights, obligations, or 

liabilities without further order of this Court pursuant to section 1521(a)(4) of the Bankruptcy Code 

and Bankruptcy Rule 2004. 

6. The Foreign Representative is entrusted with the administration, realization, and 

distribution of the Debtor’s assets within the territorial jurisdiction of the United States (as defined 

in section 1502(8) of the Bankruptcy Code) pursuant to section 1521(a)(5) of the Bankruptcy Code. 

7. The Foreign Representative is entrusted with the distribution of all the Debtor’s 

assets located within the United States pursuant to section 1521(b) of the Bankruptcy Code. 

8. Notwithstanding any provision in the Bankruptcy Rules to the contrary: (a) this 

Order shall be effective immediately and enforceable upon entry; (b) Petitioner is not subject to any 

stay in the implementation, enforcement, or realization of the relief granted in this Order; and 

(c) Petitioner is authorized and empowered, and may, in his discretion and without further delay, take 

any action and perform any act necessary to implement and effectuate the terms of this Order. 

9. A copy of this Order, confirmed to be true and correct, shall be served, within seven 

business days of entry of this Order, by facsimile, electronic mail, or overnight express delivery, 

upon all persons or bodies authorized to administer foreign proceedings of the Debtor (if any), any 

parties to litigation pending in the United States in which the Debtor was a party at the time of the 

filing of the Chapter 15 Petition (if any), the Office of the United States Trustee for the District of 

Columbia, and such other entities as this Court may direct. Such service shall be good and sufficient 

service and adequate notice for all purposes. 
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10. This Court shall retain jurisdiction with respect to the enforcement, amendment or

modification of this Order, any requests for additional relief or any adversary proceeding brought in 

and through or otherwise related to this chapter 15 case, and any request by any person or entity for 

relief from the provisions of this Order.

WE ASK FOR THIS: 

HIRSCHLER FLEISCHER, PC 

/s/ Kristen E. Burgers 
Kristen E. Burgers (DC Bar No. 500674) 
1676 International Drive, Suite 1350 
Tysons, Virginia 22102 
Telephone: (703) 584-8900 
Facsimile: (703) 584-8901 
Email: kburgers@hirschlerlaw.com  

KING & RUIZ LLP 

/s/ Gabriela M. Ruiz 
Gabriela M. Ruiz (Bar ID: FL00152) 
2 S Biscayne Blvd #3200 
Miami, Florida 33131 
Telephone: (305) 395-4984 
Email: gruiz@kingruiz.com 
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UNITED STATES BANKRUPTCY COURT 
DISTRICT OF COLUMBIA 

 

In re: 

INDEAL CONSULTORIA EM MERCADOS 
DIGITAIS LTDA., 
 
 
Debtor in a Foreign Proceeding. 
 

Chapter 15 

Case No.: ________________________ 
 

 
DECLARATION OF THE FOREIGN REPRESENTATIVE IN SUPPORT OF  

CHAPTER 15 PETITION FOR RECOGNITION OF A FOREIGN MAIN PROCEEDING  
 

I, Laurence Bica Medeiros, being sworn, declare under penalty of perjury under the laws 

of the United States of America pursuant to 28 U.S.C. § 1746, that the following is true and correct: 

1. I am a licensed Brazilian attorney and partner and representative of Medeiros & 

Medeiros Administração de Falências e Empresas em Recuperação Ltda. (“Medeiros”). 

2. Medeiros is the court-appointed insolvency administrator and duly authorized 

foreign representative of Indeal Consultoria em Mercados Digitais Ltda. (“Indeal” or the 

“Debtor”). An insolvency proceeding for Indeal (the “Brazilian Proceeding”) is currently pending 

before the Business Court in the Judicial District of Novo Hamburgo, State of Rio Grande do Sul, 

Brazil (the “Brazilian Bankruptcy Court”), pursuant to the Brazilian Insolvency Act. Medeiros is 

the only authorized representative to administer the Brazilian Proceeding. 

3. Pursuant to Article 22 of the Brazilian Insolvency Law, I am subject to supervision 

by the Brazilian Bankruptcy Court and may be required to provide specific information or report 

on the progress of the proceedings and on the management of the insolvency estate. I also report 

to the Brazilian Bankruptcy Court and to the creditors of Indeal regarding the progress of the 

proceedings, the operation of the insolvency estate, and significant legal acts. 

a. My address is as follows: 
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Medeiros & Medeiros Administração de Falências e Empresas em Recuperação Ltda., 
Laurence Bica Medeiros 

Av. Dr. Nilo Peçanha, 2900/701- CEP 91330-001 
Chácara das Pedras, Porto Alegre/RS, Brazil 

4. For purposes of this proceeding, I respectfully request that any correspondence be 

sent, in addition to the address provided above to: 

 Attn: Kristen E. Burgers 
Hirschler Fleischer, PC 

1676 International Drive, Suite 1350  
Tysons, VA 22102 

 
Attn: Gabriela Ruiz 
King & Ruiz LLP 

2 S. Biscayne Blvd, Suite 3200 
Miami, Florida 33131 

 
5. In compliance with section 1515 Title 11 of the United States Code, 11 U.S.C. §§ 

101-1532 (as amended, the “Bankruptcy Code”) and Rule 1007(a)(4) of the Federal Rules of 

Bankruptcy Procedure (the “Bankruptcy Rules”), and after consultation with my U.S. counsel, 

Hirschler Fleischer, PC (“Hirschler”) and King & Ruiz LLP (“King & Ruiz”) (collectively, “U.S. 

Counsel”), I respectfully submit this Declaration in support of the Chapter 15 petition (the 

“Chapter 15 Petition” or “Petition”) filed at my direction contemporaneously herewith. The 

Chapter 15 Petition requests entry of an order, substantially in the form attached to the Chapter 15 

Petition as Exhibit 1 (the “Proposed Order”), recognizing the Brazilian Proceeding as a “foreign 

main proceeding” pursuant to section 1517 of the Bankruptcy Code and granting certain related 

relief pursuant to section 1521 of the Bankruptcy Code. 

6. I am over the age of 18 and, if called upon, could testify to all matters set forth in 

this Declaration. This Declaration sets forth background of the Debtor’s former business 

operations and reported indebtedness, the circumstances leading to the commencement of the 

Brazilian Proceeding, the relevant material developments in the Brazilian Proceeding leading to 
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the commencement of this Chapter 15 case, and the factual bases for the relief requested in the 

Chapter 15 Petition. Except where otherwise indicated, all facts set forth in this Declaration are 

based upon my personal knowledge or learned from my review of relevant documents. Where 

matters are based on information supplied to me, those matters are true to the best of my 

information, knowledge, and belief. I am fluent in English and execute this Declaration without 

the aid of a translation or translator. 

Factual Background 

7. On December 15, 2020, André Henrique Till Ferreira and João Carlos Camara 

Junior filed for bankruptcy of the Debtor. A true and correct copy of the bankruptcy filing is 

attached as Exhibit A. According to court filings, from August 2017 to May 2019, Marcos Antonio 

Fagundes and other individuals solicited funds from prospective investors and held the funds in a 

manner that subjected Indeal to regulation as a financial institution under Brazilian law. Fagundes 

and others failed to comply with these laws. They solicited investors to give money to corporations 

that Fagundes and the others controlled, in the form of Brazilian currency or cryptocurrency, which 

the companies would then invest in a variety of virtual currencies. Only a small amount of the 

funds was invested in cryptocurrencies and very little was returned to the investors.  

8. On December 14, 2022, the Brazilian Bankruptcy Court declared the Debtor 

bankrupt with retroactive effect to September 16, 2020, and ordered the liquidation of assets. A 

true and correct copy of this declaration is attached as Exhibit B. The Brazilian Proceeding 

remains pending. 

9. On December 15, 2022, the Brazilian Bankruptcy Court appointed Medeiros as the 

Judicial Administrator. A true and correct copy of the appointment is attached as Exhibit C. 
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10. I am advised that within the meaning of Chapter 15 of the U.S. Bankruptcy Code: 

(i) my firm is the “foreign representative” of the Debtor; (ii) the Debtor’s center of main interest 

has at all relevant times been in the State of Rio Grande do Sul, Brazil; and (iii) the Brazilian 

Proceeding is a collective “Foreign Main Proceeding.” 

11. Indeal was incorporated on June 24, 2011, in Brazil. At the time, Indeal was 

controlled by five shareholders, namely: Marcos Antonio Fagundes, Tassia Fernanda da Paz, Regis 

Lippert Fernandes, Angelo Ventura da Silva and Francisco Daniel Lima de Freitas. 

12. The Judicial Administrator is unaware of any evidence that the Debtor conducted 

the administration of its affairs other than from Brazil or that it had any establishment or place of 

business outside of Brazil.   

13. With a portfolio of more than twenty thousand clients, Indeal operated with no 

authorization from the Brazilian authorities in the securities market, offering returns of around 

15% per month “through the administration and management of cryptocurrencies.” 

14. In and around 2019, Indeal became the subject of an investigation by the Brazilian 

Federal Police known as “Operation Egypto.” 

15. Operation Egypto uncovered that Indeal operated a ponzi scheme. Specifically, the 

individuals who controlled Indeal used investors’ funds to pay returns or cover previous 

investments, until the business collapsed. 
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20. On November 4, 2020, the United States Department of Justice (“DOJ”) announced 

that it had seized virtual currency worth an estimated $24 million on behalf of the Brazilian 

government, relating to Operation Egypto.  (Exhibit D). As set out in DOJ’s press release: 

The seizure order was obtained pursuant to an official request from the government 
of Brazil, made under the Treaty between the United States of America and the 
Federative Republic of Brazil on Mutual Legal Assistance in Criminal Matters, for 
assistance in connection with a large cryptocurrency fraud scheme in a Brazilian 
federal police investigation called “Operation Egypto.” Brazilian authorities 
estimate that more than $200 million was obtained through this scheme through 
which more than tens of thousands of Brazilians may have been defrauded…. The 
U.S. seizures were tied to Brazilian Marcos Antonio Fagundes’ alleged role in the 
scheme. 

 
… 
 
In execution of the Brazilian request for assistance, an application to enforce the 
Brazilian seizure order was filed in the U.S. District Court for the District of 
Columbia pursuant to 28 U.S.C. § 2467, seeking to seize the virtual currency 
belonging to or controlled by Fagundes located in the United States. U.S. District 
Judge Trevor N. McFadden granted the U.S. government’s application and issued 
seizure orders directing the seizure of the virtual currency. 
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24. In view of this request, on March 18, 2024, the Judicial Administrator issued a 

collection notice to the former partners of Indeal, including the 3,537.21068616 bitcoins seized in 

the United States of America. A true and correct copy of that collection notice is attached as 

Exhibit G. 

Filing of Chapter 15 Petition and Bases for Recognition of Brazilian Proceeding and 
Relief Requested  

 
25. As the Judicial Administrator for Indeal in Brazil, I have the authority to investigate 

Indeal’s affairs for the purpose of recovering assets for the benefit of creditors and pursuing any 

available causes of action. 
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26. U.S. Counsel has advised me that the Bankruptcy Code defines (i) a “foreign 

proceeding” as a collective judicial or administrative proceeding relating to insolvency or 

adjustment of debt, pending in a foreign country, under the supervision of a foreign court and for 

the purpose of reorganizing or liquidating the assets and affairs of the debtor, and (ii) a “foreign 

court” as a judicial authority competent to control or supervise a foreign proceeding. 

27. I seek Chapter 15 recognition to, among other things, recover Indeal’s assets, as 

well as to secure other documentary and testimonial evidence in furtherance of my investigative 

efforts.   

28. The Brazilian Proceeding fits squarely within my understanding of the Bankruptcy 

Code’s definition of a “foreign proceeding.” 

29. First, the Brazilian Proceeding is a “proceeding” in that it is an insolvency 

proceeding initiated under the Brazilian Insolvency Law. 

30. Second  ̧ the Brazilian Proceeding is “judicial” because it is: (a) a proceeding that 

the Brazilian Bankruptcy Court issued by entering the Commencement Order; and (b) a proceeding 

that the Brazilian Court is required to oversee and supervise pursuant Section 76 of the Brazilian 

Insolvency Law. 

31. Third, the Brazilian Proceeding is “collective in nature,” as the claims of all 

creditors will be addressed and resolved in a fair and neutral manner. Articles 75 of the Brazilian 

Insolvency Law provides: 

Art. 75. The bankruptcy, by promoting the removal of the debtor from his activities, aims to: I - 
preserve and optimize the productive use of the company's goods, assets and productive resources, 
including intangible ones; II - allow the rapid liquidation of unviable companies, with a view to 
the efficient reallocation of resources in the economy; and III - foster entrepreneurship, including 
by enabling the rapid return of the bankrupt entrepreneur to economic activity. 

Articles 76 of the Brazilian Insolvency Law provides:  
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Article 76. The bankruptcy court is indivisible and competent to hear all actions regarding the 
assets, interests and business of the bankrupt, except for labor, tax and other cases not regulated 
by this Law in which the bankrupt appears as an active plaintiff or joint litigant. 

32. Fourth, the Brazilian Proceeding is pending in Brazil. 

33. Fifth, the Brazilian Proceeding is “authorized or conducted under a law related to 

insolvency,” because it is governed by the Brazilian Insolvency Law, which specifies the 

proceedings for liquidation of a debtor’s assets if a debtor is insolvent. 

34. Sixth, the Brazilian Proceeding is “subject to the control or supervision of a foreign 

court” because Petitioner is subject to the supervision of the Brazilian Bankruptcy Court pursuant 

to Article 76 of the Brazilian Insolvency Law. 

35. Seventh, the objective of the Brazilian Proceeding, as described above, is collective 

satisfaction of a debtor’s creditors by liquidation of the debtor’s assets. 

36. U.S. Counsel have also advised me that, to be entitled to recognition as a “foreign 

main proceeding” under Chapter 15 of the Bankruptcy Code, it must be shown that the foreign 

proceeding is pending in the jurisdiction where the debtor has its center of main interests 

(“COMI”). 

37. Indeal’s COMI is in Brazil. At all the times since it was founded on June 24, 2011, 

Indeal has been incorporated and registered in Novo Hamburgo, in the State of Rio Grande do Sul, 

Brazil. Around 2018 and 2019, Indeal was formally transferred to São Paulo, which led creditors 

to file the Bankruptcy before the 2nd Bankruptcy Court of São Paulo, in the State of São Paulo. 

However, the Estate Panel Court of São Paulo ruled that Novo Hamburgo was Indeal’s COMI, 

leading the proceeding to be transferred to the Brazilian Bankruptcy Court. This order became 

final on June 24, 2022. 

38. The prospectuses for Indeal were created only for investors in the Brazilian market. 
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39. Indeal has no place of business in the United States. Upon information and belief, 

as of the date hereof, Indeal has no employees or operations in the United States. 

40. I am not aware of any litigation pending in the United States in which Indeal is a 

party. Other than the Brazilian Proceeding referenced herein, I am not aware of any other 

foreign proceedings, as defined in 11 U.S.C. § 101(23), with respect to the Debtor. 

41. U.S. Counsel informed me that section 1515(b) of the Bankruptcy Code requires 

that a petition for recognition of a foreign proceeding be accompanied by a certified copy of the 

decision commencing such proceeding and appointing the foreign representative (and an English 

translation thereof). As noted above, by the Commencement Order, the Brazilian Bankruptcy 

Court granted the petition commencing the Brazilian Proceeding for Indeal under Brazilian 

Insolvency Law. A true and correct copy of the original Commencement Order (in Portuguese) as 

well as a certified English translation thereof are attached hereto as Exhibit B. 

42. Although I reserve the right to do so, currently I am not seeking any provisional 

relief under section 1519 of the Bankruptcy Code. 

43. After consultation with U.S. Counsel, in addition to the relief that will arise 

automatically upon recognition of the Brazilian Proceeding as a foreign main proceeding, I have 

decided to request certain additional discretionary relief available under Chapter 15 of the 

Bankruptcy Code. For the following reasons, I believe such relief is warranted and appropriate 

under the circumstances. 

44. By the Chapter 15 Petition, I have requested authorization from the Court to 

examine witnesses and take evidence and information concerning the Debtor’s assets, affairs, 

rights, obligations or liabilities pursuant to section 1521(a)(4) of the Bankruptcy Code. In fulfilling 

my duties as insolvency administrator in the Brazilian Proceeding, I am undertaking an 
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investigation regarding the assets of former Indeal partners, including the bitcoins seized by 

DOJ. The purpose of the investigation is to identify and locate assets that should be collected 

and distributed to the Indeal’s creditors in the Brazilian Proceeding and to identify claims and 

causes of action relating to funds improperly transferred that may also be a source of recovery 

for Indeal’s creditors. The investigation has expanded beyond the borders of Brazil, and 

pursuing discovery in the United States is an important aspect of the Investigation. I seek 

information from parties located in the United States to assist with the investigation, the 

pursuit of claims, and the identification and realization of assets for the benefit of the Debtor 

and its creditors. Such discovery will likely include information to assist me with identifying 

individuals and entities that may diverted assets belonging to Indeal. 

45. By the Chapter 15 Petition, I also have requested that the Court entrust me with the 

administration, realization, and distribution of all the Debtor’s assets within the territorial 

jurisdiction of the United States pursuant to sections 1521(a)(5) and 1521(b) of the Bankruptcy 

Code. In my capacity as insolvency administrator of the Brazilian Proceeding, I am charged with 

liquidating the Debtor’s assets and distributing the proceeds thereof in accordance with Brazilian 

Insolvency Law and under the supervision of the Brazilian Bankruptcy Court. I consider fulfilling 

these duties with respect to assets identified and collected in the territorial United States to be 

germane to my appointment as insolvency administrator and foreign representative of the Brazilian 

Proceeding. Among other benefits, such relief would avoid the administrative cost and delay 

attendant to requesting similar relief in a piece-meal fashion for every asset subject to the Brazilian 

Proceeding that I identify as being located within the United States. Of course, I will comply with 

any notice or reporting requirements that the Court may deem necessary or appropriate. 
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46. U.S. Counsel informed me that, before granting additional relief pursuant to section 

1521 of the Bankruptcy Code, the Court must be satisfied that the interests of creditors and other 

interested entities, including the Debtor, are sufficiently protected. I believe the additional relief 

requested in the Chapter 15 Petition satisfies this requirement because, among other reasons, the 

Debtor’s creditors are “sufficiently protected” by the treatment afforded to them in the Brazilian 

Proceeding under Brazilian Insolvency Law. U.S. claimants (if any) are not being subjected to 

undue inconvenience or prejudice because, among other reasons, Brazilian Insolvency Law does 

not create any additional burdens for foreign creditors to file a claim and confers upon them the 

same status and rights as creditors in Brazil. Moreover, the distribution scheme in liquidation 

prescribed under Brazilian Insolvency Law is substantially in accordance with the distribution 

scheme under the Bankruptcy Code, as Brazilian Insolvency Law, inter alia, (a) grants priority to 

certain administrative claims, (b) grants secured claims priority over unsecured claims and (c) 

treats unsecured claims on an equal, pari passu basis. Accordingly, creditors will receive 

distributions in the Brazilian Proceeding in a manner that is materially consistent with those they 

would have received under U.S. law. 

47. I am informed by U.S. Counsel that discretionary relief under Chapter 15 of the 

Bankruptcy Code should be consistent with the statutory purposes of Chapter 15 and further 

international cooperation between U.S. and foreign courts. I believe granting the relief requested 

by the Chapter 15 Petition is consistent with these goals. By recognizing the Brazilian Proceeding 

as a “foreign main proceeding” and enjoining creditors from commencing or continuing actions 

against the Debtor or its assets in the United States, the Court would be fostering cooperation 

between courts in Brazil and the United States and ensuring that the fair and efficient 

administration of the Debtor’s assets in the Brazilian Proceeding cannot be disrupted by creditors 
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or other parties in interest outside of Brazil. Moreover, by empowering me to employ the means 

of investigation and discovery available under United States law and procedure, this Court would 

be protecting and maximizing the value of U.S. assets belonging to or taken from the Debtor and 

promoting legal certainty by ensuring that I collect and administer those assets in accordance with 

Brazilian Insolvency Law. 

48. U.S. Counsel informed me that the Court may deny any of the relief requested by 

the Chapter 15 Petition if it determines that granting such relief would be manifestly contrary to 

the public policy of the United States. U.S. Counsel also informed me that this analysis, in part, 

turns on whether creditors and other parties in interest are provided rights in the foreign proceeding 

that comport with notions of due process under United States law. To assist in this analysis, I wish 

to inform the Court that pursuant to Brazilian Insolvency Law, creditors and other parties in interest 

have the right to participate and be heard in the Brazilian Proceeding, consistent with concepts of 

due process under United States law and jurisprudence as I understand them. In sum, the relief I 

have requested by the Chapter 15 Petition would effectively extend this liquidation process into 

the United States, ensuring that assets belonging to or taken from the Debtor located within the 

territorial U.S. do not escape the reach of the Brazilian Proceeding and empowering me to employ 

the means of investigation and discovery that are afforded as of right to trustees in plenary U.S. 

bankruptcy cases. Based on my discussions with U.S. Counsel, I do not believe that such relief is 

contrary to United States law or public policy. 
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IEDA MARIA MONTEIRO
Tradutora Pública e Intérprete Comercial

- Inglês 

Matr. na Jucesp sob nº 1021 CCM nº    2.968.720-9
C.P.F. nº 077.542.738-10 INSS nº 11393830140
R.G nº 11.604.191

Nº da tradução/versão: 25.03.167.65 Livro nº CLXVII fls. 490

I, the undersigned, in my capacity as sworn translator in São Paulo, State of São Paulo, Brazil, have duly 
PEDIDO DE FALÊNCIA

which bears my seal and signature.

[Document presented in letterhead paper of André Carneiro Sbrissa Advocacia Empresarial e 
Tributária]

[Document presented in pages numbered from 1 to 6]

[Document presents the following information on the side: This document is a copy of the original, 
digitally signed by ANDRE CARNEIRO SBRISSA and the Court of Justice of the State of São Paulo, 
filed on 12/16/2020 at 2:52 p.m., under the number 11221904120208260100. To verify the original 
document, access https://esaj.tjsp.jus.br/pastadigital/pg/abrirConferenciaDocumento.do, insert the 
proceeding number 1122190-41.2020.8.26.0100 and the code A36C3A3.]

HONORABLE JUDGE OF THE ___st/nd/rd/th BANKRUPTCY COURT OF SÃO PAULO

ANDRÉ HENRIQUE TILL FERREIRA, Brazilian citizen, married, merchant, enrolled with CPF/MF 
under No. 435.888.400-87, resident and domiciled in the city of Hamburgo/RS, at Avenida Victor Hugo 
Kunz, nº 2565, JOÃO CARLOS CAMARA JUNIOR, single, business owner, enrolled with CPF/MF 
under No. 000.414.650-67, holder of identity card RG No. 1067039568 SSP/PC RS, resident and 
domiciled in the city of Campo Bom/RS, at Rua Pio XII, nº 3682, Bairro Barrinha, herein through his 
undersigned attorney, e-mail andre.sbrissa@bbsadvocacia.com.br, respectfully come before Your 
Honor, pursuant to Article 94 of Law 11,101/2005, to present this

BANKRUPTCY PETITION

of the company INDEAL CONSULTORIA EM MERCADOS DIGITAIS LTDA., enrolled with 
CNPJ under No. 13.871.035/0001-48, with head office in the city of São Paulo, at Avenida Paulista, nº 
807 - Sala 516/517, Bela, by the reasons in fact and in law explained below:

I - PRELIMINARILY. FREE LEGAL AID. DEFERRAL OF COSTS

Initially, as a result of the non-payment of the concerned instrument, the petitioning company currently 
has no conditions to bear the initial costs, so that it requests granting the benefits of free legal aid and/or 
deferral of the procedural costs.
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Superior Court of Justice (STJ). Precedent 481. The legal entity, whether for profit or 
not-for-profit, that demonstrates to be unable to bear the procedural costs is entitled to 
free legal aid.

With respect to the deferral of costs in bankruptcy proceedings:

bankruptcy estate, has no legal support, so much so that article 208 of Decree-law 
7,661/45 expressly states that bankruptcy and reorganization proceedings cannot be 
interrupt
Passarinho.)

Further:

INTERLOCUTORY APPEAL - CONTRACT REVIEW - REQUEST OF FREE 
LEGAL AID OR DEFERRAL OF PROCEDURAL COSTS AT THE END OF THE 
PROCEEDING - POSSIBILITY OF DEFERRAL - APPEAL PARTIALLY 
GRANTED. The solution for the case is not granting the benefit that is claimed by the 
appellant, but the recognition in its favor, given its proven and temporary situation of 
distress, of the option to pay the procedural costs and expenses at the end of the 
proceeding.
(Court of Justice of São Paulo (TJSP) - Interlocutory Appeal AG 990102625125 SP 
(TJ-SP)

This is necessary, as the parties have no conditions to bear the procedural costs, and many creditors have 

Furthermore, the costs must in fact be borne by the bankruptcy estate, as follows:

-Law 7,661/45, the court costs of the bankruptcy proceeding, of 
its incidents, and of the actions in which the Bankruptcy Estate is the losing party, are 
charges to the Bankruptcy Estate (article 124, § 12, item I), that is, are obligations to 

Civil appeal from final judgment AC 472188 SC 2008.047218-8 (TJ-SC)

Therefore, it requests free legal aid to the creditors or, if this is not granted, the deferral of the costs.

II - THE FACTS
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The petitioners André Henrique Till Ferreira, Carlos Augusto Wilhelms and João Carlos Camara Junior, 

ch consisted of an investment for acquisition of digital 
currencies, as a promise to return the amounts with monthly interests.

100,000.00)
-four thousand, fifty-one reais and 

twenty-five cents (BRL 44,051.25)

The 
Indeal were frozen, and the members were detained, there being no amounts left to pay the obligations 
assumed.

The assets were seized and frozen in the criminal proceeding, including a digital currency account.

Thus, the bankrupt status of the company is characterized, and there is no alternative but to claim the 
order of bankruptcy so that the assets frozen in the Egyto operation of the Federal Police be made 
available to the bankruptcy proceeding to settle the financial commitments assumed with its clients.

III - THE MERIT

Pursuant to article 94, III, of Law No. 11,101/2005, the debtor who, by fraudulent means fails to pay 
debts, carries out simulated business to delay/defraud creditors, does not have free assets sufficient to 
pay its debts, and most of all, is absent without leaving representatives with funds to pay the debts, is 
considered as bankrupt.

Article 94. Bankruptcy shall be adjudicated of the debtor who:
III - practices any of the following acts, except if they are part of the reorganization 
plan:
a) proceeds with the early settlement of their its assets or uses detrimental or fraudulent 
means to make payments;
b) carries out or, by unquestionable acts, tries to carry out, with the purpose of delaying 
payments or defrauding creditors, a simulated business or disposal of any part of or all 
its assets to third parties, whether creditors or not;

e) provides or reinforces guarantees to a creditor for a debt previously contracted 
without being in possession of free and clear assets sufficient to settle its liabilities;
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f) is absent without leaving a qualified representative with funds sufficient to pay the 
creditors, abandons the establishment or attempts to be absent from its domicile, the 
place of its head office or principal place of business;

In case the defendant intends, within the term to oppose, deposit the amount corresponding to the 
asserted claim, to defeat the bankruptcy petition (sole paragraph of article 98 of the Bankruptcy Law), 
we request the inclusion of monetary adjustment, default interests from the maturity date, in addition to 
proc

Article 98. Upon being served with summons, the debtor may present an answer within 
ten (10) days.
Sole paragraph. In petitions based on items I and II of the head provision of Article 94 
of this Law, the debtor may, within the term for answer, deposit the amount 

fees, event in which the bankruptcy will not be adjudicated, and if the bankruptcy 
petition is granted, the court shall order the withdrawal of the amount by the plaintiff.

Likewise, it requests, after expiry of the term to oppose, the proceeding to continue with order of
bankruptcy of the defendant by judgment (article 99 of the Bankruptcy Law) and the taking of all actions 
provided for in said law.

IV - PRELIMINARY INJUNCTION

As verified in the records of the attached criminal proceeding, there has been sequestration of assets, 
seizure of amounts in cash, jewelry, and freezing of amounts in a checking account, in addition to the 
freezing of real property of Indeal and its members.

In this regard:

3. In this case, because the real property has already been bought at an auction, with 
issuance of the letter of request for the buyer to take possession of the property, the 
best recommendation is for the bankruptcy court to decide on the allocation of the
amounts collected with the judicial sale of the property, in order to respect the order 
of preference established in articles 83 to 86 of Law No. 11,101/2005.

(Internal Appeal in the Motion for Clarification in the Motion for Clarification in the 
Conflict of Jurisdiction 1509992/DF INTERNAL APPEAL IN THE MOTION FOR 
CLARIFICATION IN THE MOTION FOR CLARIFICATION IN THE CONFLICT 
OF JURISDICTION
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2017/0035637-0)

This is important, as per the articles published, in the proceeding involving TelexFree, the courts ordered 

not made available to the bankruptcy court for discharge of the claims, a decision may be rendered in 
this regard.

Given the foregoing, the preliminary injunction is requested, so that the Federal Police and the Federal 
Courts of Porto Alegre/RS make the frozen amounts and property available to this court.

V - EVIDENCE

In addition to the evidence already produced, the issuance of an official letter to the federal police is 
requested so that they enter in the records the investigation that resulted in the search and seizure of the 
property of the company Indeal Consultoria em Mercados Digitais Ltda, as well as the full list of seized 
assets.

The production of testimonial evidence is also requested, through the testimony of the officers of Indeal.

VI - THE CLAIMS

Given all the foregoing, the petitioner requests that:

1) The benefit of free legal aid be granted, under precedent 481 of the STJ and, if this is not granted, 
the deferral of procedural costs be granted, and if this is not granted, that the procedural costs be 
reduced and authorized to be paid in installments.

2)
including with respect to the assets seized during the criminal proceeding, so that they be made 
available to this court for payment to the creditors, upon issuance of an official letter to the 
Criminal Court of the Federal Courts of Porto Alegre.

3) Summons be served upon the defendant, under article 98 of the Bankruptcy Law, to one of its 
legal representatives, to present an answer within ten (10) days, following up with this proceeding 
until a financial decision and order of the bankruptcy requested herein.

The amount in dispute is set in one hundred and forty-four thousand, fifty-one reais and twenty-five 
cents (BRL 144,051.25).

São Paulo, December 15, 2020
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André Carneiro Sbrissa
OAB/SP 276.262

Further naught, I certify that the preceding is true, faithful and unabridged rendering into English of the 
original in Portuguese version. In witness whereof, I set my hand and seal in São Paulo, SP, Federative 
Republic of Brazil, this March 21, 2025.

São Paulo, March 21, 2025.
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PROTOCOLO DE ASSINATURA(S)

O documento acima foi proposto para assinatura digital na plataforma Certisign Assinaturas. Para verificar

as assinaturas clique no link: https://assinaturas.certisign.com.br/Verificar/41BC-9BF6-2DAD-5FB5 ou vá

até o site https://assinaturas.certisign.com.br e utilize o código abaixo para verificar se este documento é

válido.

Código para verificação: 41BC-9BF6-2DAD-5FB5

5941BDBAD34253A0CCF43BEEBE57C39239B2F5E91C08343E6A75EA39CDAB34C1

O(s) nome(s) indicado(s) para assinatura, bem como seu(s) status em 21/03/2025 é(são) :

Ieda Maria Monteiro - 077.542.738-10  em 21/03/2025 12:19 UTC-

03:00

 Certificado Digital
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IEDA MARIA MONTEIRO
Tradutora Pública e Intérprete Comercial

- Inglês 

Matr. na Jucesp sob nº 1021 CCM nº    2.968.720-9
C.P.F. nº 077.542.738-10 INSS nº 11393830140
R.G nº 11.604.191

Nº da tradução/versão: 25.03.167.66 Livro nº CLXVII fls. 496

I, the undersigned, in my capacity as sworn translator in São Paulo, State of São Paulo, Brazil, have duly 
TERMO DE COMPROMISSO

which bears my seal and signature.

[Document presented in letterhead paper of Medeiros Administração Judicial]

Novo Hamburgo/RS, December 15, 2022.

BANKRUPTCY No. 5001345-28.2022.8.210019/RS

BANKRUPT: INDEAL CONSULTORIA EM MERCADOS DIGITAIS 
LTDA. (CNPJ No. 13.871.035/0001-48)

JUDGING AUTHORITY: REGIONAL BUSINESS COURT OF THE JUDICIAL 
DISTRICT OF NOVO HAMBURGO/RS

BANKRUPTCY TRUSTEE: MEDEIROS ADMINISTRAÇÃO JUDICIAL
PROFESSIONALS IN 
CHARGE:

LAURENCE BICA MEDEIROS (OAB/RS 56.691) AND 
JOÃO MEDEIROS FERNANDES JR. (OAB/RS 40.315)

SUBJECT: ACKNOWLEDGMENT AND ACCEPTANCE OF 
APPOINTMENT

STATEMENT OF COMMITMENT

NAME OF COMMITTED TRUSTEE: Medeiros & Medeiros Administração de Falências e Empresas 
em Recuperação Ltda., enrolled with CNPJ under No. 24.593.890/0001-50, represented by the 
professionals Laurence Bica Medeiros (OAB/ RS 56.691) and João Adalberto Medeiros Fernandes 
Júnior (OAB/RS 40.315).

On the date hereof, in compliance with item 
1

No. 11,101/2005, I state to acknowledge and accept the position to which I have been appointed, to act 
as bankruptcy trustee, which duty will be performed with transparency, equity, and promptness.

MEDEIROS ADMINISTRAÇÃO JUDICIAL
CNPJ No. 24.593.890/0001- 50

JOAO ADALBERTO 
MEDEIROS FERNANDES 
JUNIOR: 57940355015

Digitally signed by JOAO 
ADALBERTO 
MEDEIROS FERNANDES 
JUNIOR: 57940355015 

LAURENCE BICA 
MEDEIROS: 80798837004

Digitally signed by 
LAURENCE BICA 
MEDEIROS: 80798837004
Data: 2022.12.15 5:55:48 
p.m. -
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IEDA MARIA MONTEIRO
Tradutora Pública e Intérprete Comercial

- Inglês 

Matr. na Jucesp sob nº 1021 CCM nº    2.968.720-9
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R.G nº 11.604.191
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Data: 2022.12.15 5:55:33 
p.m. -

JOÃO MEDEIROS FERNANDES JR. LAURENCE BICA MEDEIROS
OAB/RS 40.315 OAB/RS 56.691

Call Center: 0800 150 1111
PORTO ALEGRE/RS | NOVO HAMBURGO/RS | CAXIAS DO SUL/RS | BLUMENAU/SC | RIO DE 
JANEIRO/RJ | SÃO PAULO/SP

Further naught, I certify that the preceding is true, faithful and unabridged rendering into English of the 
original in Portuguese version. In witness whereof, I set my hand and seal in São Paulo, SP, Federative 
Republic of Brazil, this March 21, 2025.

São Paulo, March 21, 2025.
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PRESS RELEASE

U.S. Seizes Virtual Currencies Valued at
$24 Million Assisting Brazil in Major
Internet Fraud Investigation

Wednesday, November 4, 2020 For Immediate Release

Office of Public Affairs

The Department of Justice announced today that it has seized virtual currency worth an
estimated $24 million on behalf of the Brazilian government. 

The seizure order was obtained pursuant to an official request from the government of Brazil,
made under the Treaty between the United States of America and the Federative Republic of
Brazil on Mutual Legal Assistance in Criminal Matters, for assistance in connection with a large
cryptocurrency fraud scheme in a Brazilian federal police investigation called “Operation
Egypto.”  Brazilian authorities estimate that more than $200 million was obtained through this
scheme through which more than tens of thousands of Brazilians may have been defrauded.

Brazilian federal prosecutors have charged several individuals in the case.  The U.S. seizures
were tied to Brazilian Marcos Antonio Fagundes’ alleged role in the scheme.  As the United
States alleged based on information provided by Brazilian authorities, Fagundes is charged with
several criminal violations of Brazilian law, including, among other offenses, the operation of a
financial institution without legal authorization, fraudulent management of a financial
institution, misappropriation, and money laundering, as well as securities law violations.  The
Brazilian court issued a seizure order directing the seizure of virtual currency in the United
States owned or controlled by Fagundes.   

5/6/25, 10:53 AM Office of Public Affairs | U.S. Seizes Virtual Currencies Valued at $24 Million Assisting Brazil in Major Internet Fraud Investigation | …

https://www.justice.gov/archives/opa/pr/us-seizes-virtual-currencies-valued-24-million-assisting-brazil-major-internet-fraud 1/4
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According to documents filed in the Brazilian criminal proceeding and the Brazilian court’s
findings, during August 2017 to May 2019, Fagundes and other defendants solicited funds from
prospective investors over the internet, sometimes in combination with telephone and other
means, and held the funds received in a manner that subjected it to regulation as a financial
institution under Brazilian law, with which Fagundes and the other defendants failed to comply. 
Solicitations referred to as innovative investment opportunities were made over the internet and
in person, offering investments in cryptocurrencies.  As alleged, the defendants solicited
investors to give money to corporations they controlled, in the form of Brazilian currency or
cryptocurrency, which the companies would then invest in a variety of virtual currency types. 
The Brazilian court found, however, that only a very small amount of funds were invested in
cryptocurrencies as promised, and very little was returned to the investors. To carry out the
scheme, the conspirators are alleged to have made false and inconsistent promises to investors
about the way the funds were invested and exaggerated the rates of return.

In execution of the Brazilian request for assistance, an application to enforce the Brazilian
seizure order was filed in the U.S. District Court for the District of Columbia pursuant to 28
U.S.C. § 2467, seeking to seize the virtual currency belonging to or controlled by Fagundes
located in the United States.  U.S. District Judge Trevor N. McFadden granted the U.S.
government’s application and issued seizure orders directing the seizure of the virtual currency. 

The U.S. Department of Justice’s Money Laundering and Asset Recovery Section (MLARS)
International Unit and Office of International Affairs are working in close cooperation with the
Brazilian authorities, the FBI Legal Attaché in Brasilia, the FBI in Boston, the FBI’s Virtual
Currency Evolving Threat Working Group, and the U.S. Marshals Service to restrain the virtual
currency and preserve it for forfeiture proceedings pending in Brazil to compensate the
investors victimized in this fraudulent investment scheme.  The forfeiture proceedings in the
United States are being handled by MLARS International Unit Trial Attorney Jennifer Wallis.    

The crypto currency firm holding the accounts cooperated with law enforcement authorities in
executing this seizure.

The year 2020 marks the 150th anniversary of the Department of Justice.  Learn more about the
history of our agency at www.Justice.gov/Celebrating150Years.

Updated February 5, 2025

Topics
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ASSET FORFEITURE  CYBERCRIME

SECURITIES, COMMODITIES, & INVESTMENT FRAUD

Components

Criminal Division Criminal - Money Laundering and Asset Recovery Section Criminal -
Office of International Affairs Federal Bureau of Investigation (FBI)

Press Release Number: 20-1201

PRESS RELEASE

Founder and Former CEO of Biscayne Capital Sentenced to 10 Years in
Prison for $130M Fraud Scheme

Roberto Gustavo Cortes Ripalda (Cortes), 58, the co-founder, co-owner, and CEO of
international advisory firm Biscayne Capital, was sentenced earlier today in Brooklyn, New
York to 10 years in prison...

April 24, 2025

Related Content
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PRESS RELEASE

Iranian National Indicted for Operating Online Marketplace Offering
Fentanyl and Money Laundering Services

A federal grand jury has charged Behrouz Parsarad, an Iranian national, for his role as the
founder and operator of Nemesis Market, a dark web marketplace for illegal drugs and...

April 17, 2025

PRESS RELEASE

Maryland Man Pleads Guilty to Conspiracy to Commit Wire Fraud

Minh Phuong Ngoc Vong, 40, of Bowie, Maryland, pleaded guilty today to conspiracy to
commit wire fraud in connection with a scheme whereby he conspired with unknown
individuals, including John...

April 15, 2025

Office of Public Affairs
U.S. Department of Justice

950 Pennsylvania Avenue, NW

Washington DC 20530

Office of Public Affairs Direct Line

202-514-2007

Department of Justice Main Switchboard

202-514-2000
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Intentionally Omitted.
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IEDA MARIA MONTEIRO
Tradutora Pública e Intérprete Comercial

- Inglês 

Matr. na Jucesp sob nº 1021 CCM nº    2.968.720-9
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R.G nº 11.604.191
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I, the undersigned, in my capacity as sworn translator in São Paulo, State of São Paulo, Brazil, have duly translated 
AUTO DE ARRECADAÇÃO DE BENS DA 

INDEAL CONSULTORIA EM MERCADOS DIGITAIS LTDA.

[Document presented in the letterhead of Medeiros Administração Judicial]

[Document presents the following information on the footer: www.administradorjudicial.adv.br and the 
logotypes of the social media of Medeiros Administração Judicial on YouTube, Facebook, Instagram, 
LinkedIn and a QR Code]

[ At the request of the interested party, only the first paragraph and the 
content of the last page were translated.]

N. 1/2024-INDEAL | LIABILITY ACTION

COLLECTION NOTICE
Art. 110 of Law No. 11,101/2005

On March 18, 2024, in compliance with the bankruptcy declaration issued by the Honorable Judge of 
the Regional Business Court of the Judicial District of Novo Hamburgo/RS, as well as the injunction 
issued in liability action No. 5016763-69.2023.8.21.0019, the receiver Medeiros Administração Judicial, 
appointed in the bankruptcy proceedings of InDeal Consultoria em Mercados Digitais Ltda, filed under 
No. 5001345-28.2022.8.21.0019, in the exercise of the duty provided for in art. 22, sub-item III, letter

No. 11,101/2005, proceeded to draw up the collection notice of the assets listed below:

DESCRIPTION OF 
ASSET

COLLECTION EVALUATION DISPOSAL

Real property 07/18/2023 Pending Until 09/13/2024
Unit 1,302 and 
respective parking 
spaces in the 
development registered 
under No. 52,788 of the 
Itapema/SC Real Estate 
Registry, owned by 
Marcos Antônio 
Fagundes

Injunction (event 3) In progress Pursuant to art. 142, 
paragraph 2-A, sub-
item IV, of Law No. 
11,101/2005

07/18/2023
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IEDA MARIA MONTEIRO
Tradutora Pública e Intérprete Comercial

- Inglês 
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3,537.21068616 BTCs
made unavailable in the 
USA in Representation 
No. 5031487-
27.2019.4.04.7100,
owned by Marcos 
Antônio Fagundes

Injunction (event 3) Impaired Impaired

Novo Hamburgo/RS, March 18, 2024.

[Illegible signature]

Medeiros Administração Judicial
Receiver

Further naught, I certify that the preceding is true, faithful and unabridged rendering into English of the original 
in Portuguese version. In witness whereof, I set my hand and seal in São Paulo, SP, Federative Republic of Brazil, 
this March 21, 2025.

São Paulo, March 21, 2025.
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